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Why is Public Housing Necessary?
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. Welcome and Introduction
. Sign of the Times

. Income Quintile Exercise

. Rules Changes

. Action for a Just Economy



How Is the economy doing
based on your own

experience and
observation?




Workers in the U.S. Are Losing Ground

Still waiting for the trickle-down...

% Real wages have stagnated since the 1970s’
% Millions work full time yet live in poverty® b

% Insured workers are paying more for health coverage but getting less?
% Traditional pensions are disappearing?

% Basic necessities like housing and healthcare are unaffordable’

% Low-wage jobs come with dangerous, unstable conditions’

b
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Real Family Income Growth by Quintile, 1979-2023
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Crisis for the Many, Opportunity for the Few

When income grew during moments of crisis, who got it? The top 1%.

¥/

40%

30%

20%

10%

. -
0%

Piketty and Saez (2003), series updated to 2012 in August 2013 using IRS preliminary tax statistics for 2012.

During the Great Recession, income stagnated
for most, but soared for the top 1%.

Real Family Income Growth from 2009-2012
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During the first two years of the COVID-19 Pandemic,
three-quarters of income growth went to the top 1%.

Real Family Income Growth from 2019-2021
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Saez, Emmanuel, 2023, "Striking it Richer: The Evolution of Top Incomes in the United States (Updated with
2019-2021 estimates).” https://eml.berkeley.edu/~saez/saez-UStopincomes-2021.pdf.




Tax Cuts = Tax Shifts

> From Federal taxes to State taxes

> From Progressive to Regressive taxes n | I -
Low Medium High
$ $ $
> From Taxes on Wealth to Taxes on S
Work
. ° . gomman
> From taxing Corporations to taxing achs
Individuals
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> From Current Taxpayers to Future *f%l’ﬁg:
Generations et
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Real Family Income Growth by Quintile & for Top 5%, 1947 - 1979

In the past, we grew together...
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Total Mortgage Debt, 1960-2024
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Share of Household Wealth in the US (2025)

Holds 0.1% of US
household wealth

Holds 25% of :
US household [\ [ Ts [o| =0T 54

wealth

Richest 10%
of the Population

Holds 75% of US
household wealth
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2 University of California, Berkeley, realtimeinequality.org/.
wwwofq"'economY-org *Wealth Inequality tool, Population: Households, y-axis: Share of Total Wealth, Data Frequency: Monthly




Power Shift Since the 1970s

IN DECLINE

Big Campaign Contributors
Corporate Lobbyists
Corporations & CEOs

Wall Street & Big Investors

Militarization of Policing
Military Spending
Barriers to Voting
(e.g., Real ID laws)

Labor Unions
Wage Earners / Workers
Main Street

Public Goods &
the Commonwealth

Safety Net Programs

Also: Some Popular
Political Movements

}zl UNITED ZFAIR
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Declining minimum wage

Trade Rigged by Corporations Public Services Privatized

Policy changes reinforce
Communities of Color Criminalized the power Shift.

Unions Weakened Taxing Work instead of Wealth
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Strategies for a Fair Economy

Equity in all dimensions (race, class, ethnicity,
gender, etc.)

Solidarity and Cooperation

Political & Economic Democracy
Sustainability
Pluralism and Diversity
Accountability

Respect & Dignity for
People and Planet
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Thank you! iGracias!

jhuezo@faireconomy.org and
eroc@faireconomy.org
FairEconomy.org
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